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Magarjuna Contracting Co. (L.L.C.)
Dubai - United Arab Emirates.
Repaoriof the Directors
for the year-ended March 31, 2015

- ‘The Directors have pleasure in presenting their report-and the-audited financial statements for the year ended Margh
31, 2015. '

PRINCIPAL ACTIVITIES

The Company i5 maiily engaged ir the business of efectro mechanical equipment instefation &. mafittenance,
indetetidng building, road, sewage & drainage, warer pipelines-& stations confracting works.

BUSINESS OPERATIONS REVIEW AND FUTURE BUSINESS DEVELOPMENTS

The Comipany has a, gross revenue of ABD 95,403,429 (F.Y.: AED 23,874,301} for the year ended, March 31, 2015,
The Gompany has incurréd 'a tiet (jossyprofit of AED {6,578,766) (P.Y. AED 1,407,547) during ths year. The,
Directors are optimistic abave the prospects for the ensting year anid expet further improvemest in the performance of
the Comparny. ‘

RISK MANAGEMENT AND INTERNAL CONTROL SYSTEMS

The Company is committed to the manageriént of risk to chievs sustdinability, employment and surphises. The tisk
manggement framework identifics, assesses, mariages and eports £k on g consistent and reliable izsis, The primary
risks-are those-of cradit, arket (liquidity, inteest rate, forgign exchangc) eid operaticrial risk.

The mianagement fecognises. its sesponsibility for systemy of intersial coriirol and Forreviewing its -&ﬁ&cﬁvﬁuess,, In view
of the above, Company vontinuotisly mionftors rigks throngh meatis of administrative and fnformation systems, Periodic
MIS reports are generated which help o miligate risks and provide full fransparéncy.

CREDITORS? PAYMENT POLICY

The:Company:maintains a po licy of paying suppliers in accordance with terans-and conditions agreed with them,
EVENTS AFTER YEAR ExD

In the opinion of the Directors, nio e, transaction or eveat of awaterial and wusnal nature has arisen in the'interval

between the.end of the ﬁ'm‘ci;! year and the date of this report which is likely-to affect, substantiatly the result of the
nperations of the Company for the financial year then ended.

PERFORMANCE ANALYSIS - 3
200415 2013- 14

, AED. AED.
Revenue 95,403,429 . 23,874,391

Net (iossVprofit for the-year - (6,578,766) 1,407,547

FIXED ASSEES

The movement in the fixed assets account s sét outin Note 1010 the financial statements.

AUDITORS,

Mis. Horwath Mak, United Arali Emirates is willing to ‘continue in office and 2 ‘resolution-1o-re-appeint it ‘will be
‘proposed i thie Antwal General Meating (AGM).

-

WE




Nagarjuna Contracting.Co. (L.L.C,)
Dubai- United Arab Eorirates

Repavt of the Directors {continoed)
for {he year ended March 31, 2015

DIRECTORS? RESEONSIBILITIES

The Company taw requires the Directors to' prepare the financial statemenis for each finasicial yoar which gives o frue

and ﬁiil_'-.view of the. stateg of alfairs of the Coripany and of the aet profit or lass:for thagl’yeaf-.

The Directots are responisible: for keeping proper accounting records which disclose. with reasonable stcénrdcy af any

timg, the financial positién of'the Company and 16 enable them to ensure. that the finaticial statéihents-comply with the
relévant’ goverhing Laws, '

ACKNOWLEDNGMENTS

- The: Directars wish to place on record their s.iﬁecre gratitude for the continuous suppost; extended by ‘vafious
| government departmients, bartkets, custdmers, supplicrs, employees and nil well wishers.

‘Managing Directoi
Date: May 05,2015
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JSDEPENBENT AUDITORS?

" Ta,

‘The Shareholders

M/s. Nagarjuna Contraeting Co: {L.L.C.)
PO, Box: 117333

Dubai - [fiited Aiab Emirates

Report on the financial statenients

'We have audited the accompanying fiancial statements of Ms. Nagarjuna Contracting Co. (L.L.C.), Dubai -
United Arab Emirates, (“the Company™) which comprise balance sheef. as at March 31,2015, statement of profit and
loss accondt, staemisat of cash flows for the year then ended, a summary of sigttificant - actounting policies and other-
explanatory. issformation.

Maitagement’s responsibility for the financial statements

The Company’s Managenient is responsible for the preparation of these: financial statements that give a tree and fair
view of the financial position, fosmeial performance and cash flows of the Coupaiiy in avurdance with the accplfting
principles generally acespted in India. This responsibiiity inclndes the design, implerentation #nd maintenance of
internal control relevant to the preparation and presentation of the financial statements that give o true and fair vicw

and aré free from fiateffal misstatement, whether due to finnd or srror,

Anditors® Responstbifity

Our responsibility is to. express-an opinion on. these financial statsments based oft-oltr audit, We canducted gur aondit in
accordance with International Standards on Auditing. Those staridards vequire that we comply with ethical
requiresents and plan and perform the audit to cbiain reasonable assarance. about whether the financial statemerits are
TFree from material misstaterment. '

‘A audit invalves performing procedures to ‘obtain augdit evidence about te amounts and disciosures i the financial

Statements. The procedures selected depend on the auditor's Judgetnent, including the assessiment of the risks of
materia] misstatement of the financial statements, whether due to fraed or error. I toaking thoserisk-assessments, the

auditor considers intemat control relevant to the Company’s preparation and fair prescataticir of the financial

statements in order to: design audit procedures that are apprapriate in tic circumstances; but wot i itis purpose of
expressing en: opinion on the effoctiveness of the Company’s internsf controls, An dudit also inciydes ¢vdluating the
appropristeness of accounting policies used: and the reasonableness of aceoumting estimates-made by managerment, as
well as evaluating the averall presentation of the financial statements. :

‘We believe that the audit evidenee we have obtzined i sufficient and-appropriate to provide a basis for bur audit
-opirtion, . :

<
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Repistered with the: Jebet Ali free Zone. Authgrity, Diibal (#5180
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Opinion

I our opinfon, the finuicial statemonts preserit fairly, in all material raspects, the financial position of M/s. Naparjuna
Contracting Co. (L.L.C.); Dibai - United. Atab Emirates as at March 31, 2015 anid the results of its opeeationg and:
cash flows for.the year' then ended in conforsijity with the accounting pririciples generally agcopted i India and UAE,
Report o other legal and regulatory requivements |

A reuired by the UAE, Federal Commercial Gompanies. Laiv No. § of 1984 (a5 amerided), we fiurther confiin
that, . ' ' '

L. We have obtained all the information and Sxplanations which we-congider nﬁcﬁss_axy'far our.augit.
2. Proper books of acceunts have beeh miaintained by the Company..

A physical count of inventories was.carried out in accordance with established principles..

L

4. The: conteiits of the Directors’ Report -which rélates to the Financial Statements. 4it in agréement with the.
Company’s bopks of aczounts. i '

3. According to-the information made available to us, we are.niot aware of any eonfraventions during the yesr of the
above mentiored Taw: or the Company’s Articles of -Association; ‘which may have materially affécted the

finaricial position-of the Company or the résult of its opérations foF the year.

For Horwath Mak

- Manjging Partiier
Reg; no. 548,

May 05; 2015

Registerad with the. Jebe) Ali Free Zong Au thprity, Dubai #5180}




Nagaijuna Contraeting Co. (LL.CJ
Dubai - Uriited Arab Emirates
Bzlance Sheet

as at March 31, 2015

{In Arab Emirates Dirhams)

Equity and Lisbilities
Shareholders! funds
Shate ¢apiral

Reserves and surplus

Total sharcholders® funds
‘Nou- current liabilities
Staff terniihal benefits
Total non-eurrent liabiiities
Curreat Habilities
Conteaet payables

Accrued expetises and other liabilities
Due to-relaied parties
Totst

Assets

Fixed assets

Tangible assets

Tatal fixed -assets
Current assets

Ihvantories

Contract-work in-progress
LContractreceivables

Loans arid advarices
Due-from related parties
Gash and bank balances
Totsal curvent assets
‘Fotal

Notes

o oob o~

10

—
i

Mar 31, 2015

Mar 31,2014

300,800
58,066,942

300,000

64,801,959

58,366,942

63,101,959

1128660

802,668

1,128,641

802,668

47,744,630
150,110,626
59,083,937
107,437,499

43,354,800
154,149,443
33,270,473

- 96,408 477

363,876,692

307,183,103

4233712275

373,087,820

4,951,661

5,633,590

4951661

5:633.550

4,346,286

2;4?.156;5921- .

18,551,458,
40,082,247
329,411,535
1,862,167

2975874
2,420,811
6,670,053

29:059455

310,484;803

418,400,614

14,934,734
367,454,230

423,372,275

373,087,820

The accompanying schedules form an integeal part of these Financiil sfatements.

The report. of thie autitors is sef out en. pages 4 &5,
“Thé finisngial gtatements on pages 6 'to' 21 were approved by Board of Directors on May 04, 2015 and signed on its
behalf by

=

Managing Diréetor-




Nagarjuna Contracting Co, (LC:).
Dubai < United Avab Emirates

Statement of Profit and Lass Account.
for thie year ended March 31, 2015
{In: Arab Emirates Dirhams)

Incoime

Revens

Gther income

Total inicome

Expenditure

Construction and other expensgs
Employees emolimetits

General and administtative expenses
~ ‘Depreciation

Finante chatges

Total expenditure

Net (foss)/profit for the year
Profit brought forvard fromi. previous year

Aypropriations
Transfer to reserves

Balance carried:to balance sheet:

Basic (loss)/earnings per share

‘Notes

[
17

K
iy
20

21

Foi the yeir endéd Mareh 31,

2015

2014

93,056,929
346,500

15,519,106
8355785

95,403,420

23,874,391

87,947,242
8,889,835
3,947,373

417,073

780,674

12:871,268;
6,330;234
2,635,646

252293

4717473

| IOLS8L195

22,466,884

{(6,578,766)
64,651,959

1,407,587

63,244,412

58,073,193

156,25%
37,916,942

64,651,959

"

64,651,939

58,073,193

(21,929)

64,651,959

T

4,652

' Theaccompanying notes form an integral part of these financial statéments.

The report of the audiors.is set out on pages &,

The financinl stafements-on pages 6 o 21 were approved by Board of Diresioss. on May 04, 2015 ‘and Sigried on its

Managing Direttor
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Nagarjtina Contractiiig Co. (L.L.C)
Dubai - United Arab Emirates
Statement of Cash Flows

for the year ended Mareh 31, 2015
(& Arah Emirates Dirharis)

Cash’ flows from vfierating activities:
Net {loss)profit for the'year
Adjisstraents for:

Dapreciation on fiked assets

Provision for staff termingl benefits
Loss-on disposal of fixed assefs

Opetating (loss)/profit before changes in opieratitig assets and iabifities

{increase)/decrease in ‘inventories
{Incresse)/decrense in contract: warlc-lmprograss
{Inctease) in eontract iveeivaties
{Iricrease)/decrease in Ioansand advances
(Increase) in due:from related parties
Increase/{decrease) in contract payables:
Iniredse in apcrucd expenses and otber liabilities
Increase in due io related parties
Payment of staff ferminal benefits
‘et eusti (used ir)/from operating activities
Cash flows from’ invﬁtiﬂg.acti'vities:
“Purchise. of fixad assets.
Proceeds from disposal of fixed asgets
Net cash (used in} investing dictivities

INet {decrense)/increase in cash and cash eguivalents

Caslvand cash equivalents, a¢ beginning of the year
Cash aud cash euivaleniss, at he:end of the yeur
Represented by:

Casli in hand,
Bank baldrices - citfrant dceotiints

- short.term deposits
Less: Bark overdraft

The accompanying notes form an iilegral part. of these finarncial statamentc,
‘Thereport of: the ‘auditors is.set out.on pages 4 &3.

For the year euded March 31,

2015 2014
(6,578,7 66_) 1,407,547
B43 I 489,992
388,970 323,213
24,967 203 826
{5,321,108) 2424578
1,370,412y 375,062
(21,737,110} (2429,811)
£11,881,405) (6,670,053)
(10,122,792} 2,025,110
(18,926,732). (16,175,553)
15,961,183 (6.923.334)
25813464 30,140,654
1,629,022 16,552,073
{62,997) {41,789)
{16,618,887), 13,276,937
(414,510) (1.632,432)
71,500 540,043
(343.010) €1,992.350)
{§6.961,897) 12,184,547
14,934,234 249,687

2:4027,663)

o 14,934734

32,375 918
1,578,849, 14,674,173
250,943 250,943

(3,889,830)
(2,027,663 14,934,234

The fnancial statements ani Dagies 6 to 21 wert approved by Board of Directors on Meay '.04, 2015 and signed -on. its

behdlf by:

Mariaging Director

ST
it
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Nigarjuna Contracting Co. (L.L.C)
Dubai - United Arab Emivates

Notes.to the Financigl Statements
for the year ended March 31, 2015

'.!:

a)

by

0

B

- Legal status and busingss activities

M/s. Nagarjuna Contracting Co. (L.L.C) ¢thé Coinpahy™} was rpgistered with the Department of
Ecanomic Devefopment, Dubai - United Arab Enirates (Codimercial Jigeise ny. 573815) asa Limited
Llab;hty Company on: Cetoberi31, 2005,

maml:enance, undertakmg buﬂdmg, road, sewage & dxamage‘ water plpclmcs & stations. contrachng
works:.

The management and contrs! of the Compariy are vestéd with the Managing Director, Mit, Ngrayans
Raju Aliuri (Iridian national)..

The registered address of the Company is P.0. Box: 117333, Dubai - United Arab Emirates.

Suminary of significant accounting policies

These financial statements have been prepared. on accral basis. ynder the historical cost vonvention and in
accordance with Generally Acceptcd Aceouting Principles in India and the applicable requirements of the
U.A.E. Federal Coniniercial Cotnpanies Law. The principal accotmnting palwtes are stinmarised below:

a)

1)

Revenue recogmhon

When the cutcorme. ofa construction contract can be:estimated reliably; contract Tevenue and contract.
costs associated with the construction contract is' recngmsed as revenue and expenses. tespectively by
Toference 1o the 5tage af - compiet:on of the contract activity at the balance sheet date. Any expected Joss

‘on the construction contract is. recngmsad a3 expense immediately, when i is probable that tofal
‘cofttract costs. will exaeed the total contract revenus,

“The outcorite of a coistriction coritréct cdn Ho-estimated refiably, when all tie folfowing are satisfied:

1, Total confract revenue can be measured re'ljafjii_\g:;'

i, Itisprobable that the econothic benefits associated with the contract will Hlow'to the Campany;
i Both the contract costs fo complete the; coitragt and the stage, of the: coiitract completioi at fite.
balance sheet date-can be measirsd reliahly;. and.

iy The contract-cosis attributable to the contract-can be clearly identified and measured veliably, so
that-actual contract costs incwrred can be compared. with prior estimates.

Fised Asséts and depreciation

Fixed assets acé stated at cost of acquisition Jess accattuiated deprecjation thiersoii. The cost of fixed
asgets 1s writfen off ds- follows by equal anmm installments over thekr expeced yseful Hives using the
straight line:mettiod: :

. Machifiery and equipment. 12 years
Tools and equipment . Byess
Construction aceessories 6.years
Furniwre, fixtures and squipment I 10years
Mpter vehicles. ' B'Erlycam‘




Nagarjuna Contracting Co. (E.L.C)
Dihai - Unifed Arab Emivates

Notzs to thie Financial Statements {contiriued)
for the year ended March 31, 2015

2

Sunixnary of significant. acconnng pu[mes (c.ontinued)

b)

)

)

)

1y

i}

Fixed Assets and depreciation {continued}

Thie. Comipany: has revissd useful 1 of fixed assefs as. specified in Pait © of Schedule If of the
Companies Act, 2013 effective from April 01, 2014, -Consequently, the deprecigtion eéxpense ﬁ:r the
year-éndsd Magch 31, 2015 is higher by AER. 330,220. Due fa the said ‘revisian, there were certain

" asséts whise useful 1if had expired by April D1, 2614, Therefore, the  remaining depreciable carrying

valizg -6€ those assets aggregating to AED (56,251 have been. adjusted against reservas

{nyentories

Invéntorigs arc vafued at the lower of cost and et rentisable value with duc llowance for ﬁuw—movmg

‘temg. Cost is defermmed on ﬁle weighted average cost basis and inctudes expenditure nowred iv

ar:quu'mg the inventottes and bringing tham to their existing location and condition, Net mal}sabis
value s the price at which the inventories can be sold in fhe nonmal cotrse. of Business-after. alfowing

for the costs of realisation,.

Contract. wark—in-pfagrms-

‘Cantract work-in-progress. includes expenscs fricurred on projects for which no bilking has been mads

or.it pertains ta work Wwhich fs incoinplete and hérce not cettified by the consultant:

-Sundry debtors

Sundry debtors arc stated at theft nominal vilue, ds-rediiced by gpptopriate ellowances for estimated
doubtful athounts, Bad debits are wriiten off as anid whén they arise.

Sirndry creditors

Sundry craditors.are stited attheir nominai value.

Siaff terminal benefits

Amotimts required to caver end of service imdemnity atthe balance sheet date are computed pur.suant 10
the United Arab Emirates Fedetsl Eabour Law based ot the empioyces’ accumutated period of service:
and basic remuneration 4t the batance shest date.

Foreign currencies

Tratisachions denomingted in foreign. curenties are initially recorded at the rates prevailing on the date

of the transaction, ’wnnetary assets and Habilities denominated in such Surittieies. Aare travistated at the
rate preveiling on this bialance shieet date. Gains-and losses etising are iniluded in the profit-and loss
accoitnt,

Firanciat expenses

Financial expenses are accounfed in'the proﬁtanc{ lass-account in the period in which they are incurfed.
Except to the extent, that' the borowing toits that are direcily atrfbutable fo the oy iEsiEtoni;
construction.or production 6f qualifyiig assets shiall be. capitahsedas part-of cost of that asset.

]

z
l
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Nagarjuus Contracting Co, (LL.C))

Dubai - United Arab Emirates

Niites to the Financial Statements (continued)
for the yenr ended March 31, 2615

2 Summary of signifieant gccountitg policies (eontinued)

b Cash and.¢ash equivalents
For the purposes of the statement .of cash fiows, cash and cash equivalents comiprise cash in hand,
balances with bank, deposits with the banks, within a raafarity: Gate of three mittiths ot less from the
date of deposit and bank averdraft,

Ky  Basi¢ earnings per share : :
The Company reports basic earning per share in accordance '_wi:tlz‘”Ag@punﬁqg‘ Standard (AS 20)
Earnivigs pershare riotified by the Companies (accotinting standard) Rules 2006, Basic ¢amiings par
equity share. is computed by dividing the et profit for. thie year atiributable to the equity sharcholders
by number ofeqity stiates ontstanding at the end of the year.

it




Nagarjuna Contracting Co. (£.L.C)
Dubai - United Arab Emirates

Notes to the Financial Staterients (cont! fed}
for the vear ended March 31, 2015

9 ‘Related party transaetions

i)

(i)

The Company enters into transactions with companies and entities that fall within the-definition of 2 telated
party gs contained in Accounting Standards (AS 18). Refmed partias ‘comprise ¢otnpanies and entities under
common-ownership and/or comimon managerment and control; their parners and key management persantel.

‘The Compatiy bafieves that thie terms of such transactions are ot significantly ditferent fiom tiose that could

have been obtained from third parties.

Due front related parties

At the balance shest date, due from rolated partics were as follaws:

Wis. Al Mubarakia Ccﬁ&actir{g-aﬁ.:{L.L.G,},-_ Drubai - UAE.
‘M, NGCC Urban infrastructure Gompany Limited, Dubai - TL.AE, *
Ms. Nagajuia Constraction Compariy Limited, Mustat - Oiman
M#s. NCC Interngtional - Kawait,
M/s. NCC luteinationdl - Kingdom of Saidi Ambia (under
formation)
5. NCE Limited (Branch) - Turkmenistan

M/s. Nagafuna Conistruction Compary (Kenya) Limited - Kenya
Ms: Nagarjuna Construction Comparny Intemaiional (L.L.C),
Miuiscat - Oman.

* It includes AED 11,036,353 (P.Y.. AED 10,518,340) being inlerest debited on. the ontstanding balanees.

{note 9 (i)}

Dueto related parties
At the bafance sheet date, due to.refated parties were as folfows:

Ms: Negarjuna Construction’ Company Limited & Pariners
L.L.C), Museat - Oman.

M/s. Nagarjuna Facflitis: Management Scrvices (L.L.C.3; Dubai -
LA E.

Mis. NCC Limitod, Hyderabad - Indis *

Mis. NCC lafiastiuchite Holdings Mauritivs Ptc Limited, Port
Louis - Maurdting ¢

2

Mareh 31,

2015

2014

AED
3,843,254
254,823,673
1,048,499
439,535

191,324
30,332,
N 2300

49,033,216

AED
20,237,663

23L810,6%0

1;048,499
380,505
190,624
30,332
2300

56,783,260

329,411,535

340,484,803

Mareti 31,

04

2015
AED

34119

1,155,146
14,643,563

91,376,671

AED

312,119

1,164,546
9599424,

85,332.988.

107,437,499

96,408,477

2T,

e
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Nagarjuna Contracting Co, (L.L:C))

Dubai - United Arab Emirates

Notes to the Financial Statements {continued)
Jor the year ended'‘March 31, 2015 _

2 Relaied party transactions (continued)

{it). Due to related parties {continued)
¥ It includes AED 5,042,071.(B, Y. 4,518,341y beiag inferest-crédited ori the unseearéd loan {rioté 6ii}.

#* It includes AED: 50 milfion loan obtaired from = related party 1. mieet the lon tefm Working capital
requirernents. The Joan carries an interest rate LIROR plus 400- basis points ot 12%-per annurm, whichever is
higher, payable-quarterly. The Company has paid-an interest of AEIY 5,994,282 (P.Y.: AED 6,000,000) on the
said 1oan 1o Mfs. NCC Tnffastricture Hofdings Mayritius: Pte Limited, Port Louis - Mawritius (a-related party}
and the sattie has been recovered from M/s. NCC Utbat: Infrastructute Company Limited, Dubai - UAE. (a
retdted party) {note 9'(1)}.

The nature of significant related party transactions and the amounty involved were s Follows:

For the year-ended March 31,
ams 2014
_ AED: AED
Mana-_g\é,ﬁai TFemuneration l ) 1_,809,996 "33?«3“

Transfer of fixed assets (net) - 196,562
" Intérest oft Toan paid - - M,03635% 10,518,340
" Interest.oh loanreceived 11,036,353, 10,518,340

'The Campany providesireceives funds to/ffom related parties- as and when required as working' capital
facilities, _ : C '

15
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Nagarjuria Contracting Co. (L.L.C.)

Dubai- United Arab Emirates.

. Natés to-the Finiancial Statemieits (contiued)
i for thesyear endéd March 31, 2018

i1 Inventories

Mnurch 31, ‘

2015 2014

AED AED

- Materials and consumables 4,825,562 3471774

- 8mall fools and implements _ 156438 139,814
_ 4,982,000 3,611,588

Less; :Allowance for slew moving-fnventories (635,714} €635,714)
' 4,345,386 F975874

The above invenyories were lying. at-the sité stofes in, Jebefl Al - Dubai and Salamat - Al Alt, United Arab
Emirates..

12 Contract work-ln-progress.

March 31,
2015 2014 i
| AED AED
Valle of work completed : ' 109,172,485 15,519,106 :
 Less: Progressive billing (85005568 _ (i3.085305)
Coritract work-in-progress 166920 2429811

13  Contrsict Feceivables.
' ' March 3i,
2015 2014
_ AED AED
Coritract rcéivables 19,424,202 7.542,797
Less: Provisipi for doubtfiil debts | B72749) @249
18,551,458 6,670,053

Conteact réceivables are assigned against oredit ficilities {note 6 ().

) -Agein;g aualysis:
At the balance sheet daie; the. ageing of uﬁimpa-ired conract receivahles were as follews:
Mareli 31,
20015 _ 2014
AED AED
Neither past due nor finpaired 18,551,458 6,670,053:

17




Nagarjuis Contracting Co. (L.L.C)
Dubai - United. Arab Emirates

Notes to the Fiitancial Statéments {¢outin uc‘g)

_for' the yéar endéd Ma reh 31, 2615

13: ‘Contract receivables (continued)

b): Credit risk dnalysis

Af the balance shieet: date, 2 customers (P.Y: 2 customers) constituted 100% (P.¥: 100%]) of the tofal

Qutstanding contiuct rectivables,.

14  Teans and advances

(Unsecured anid considered good, uiless, othérwise stated)

Prepaid expenses
Guarantes déposit.
Advances paid to staff

Advances paid to suppiiers

Advanges paid to. sub-coniractors:

Retention receivables
Depositg

Oiher tecaivatiles

Less: Provision for doubiful debts

15 Cash and haink balaneés.

Cash in hand

Bank balanees- current accournts

Bank balanees; - short termt deposits

March:3i,

2015

L2014

AED
2,891,911
1,433,000

653,100
04,542
19,106,896

14,579,581

374,812

1,105,604
(767,199

AED
1421458
837,000
590,651
415,245
8.810477
17,681,857
553,
524,434

40,082,247

_ 29959455

March 31,

20135

:20 14

AED

32375

1,578,849

250,943

AED
9118
14,674,173
250,943

14,934,234

2]




Nagarjuna Contracting Co. (L.L:C.)

Dubai - United Arab Emirates

Notes to the Financial Statements (continued)
for the year ended March:31, 2015

16 Revenue

For the year critdled March 37,
2015 2014
AED AED
Coniracting, income 76,890,008 13,089,295

Contract work-in-progress ' 24,166,921 2,429,811
95.056:929 15,519,106

17 Other income:
For the vedr ended March:31,
2015 2014
AED AED
Hire charges: : - 461,080

Bxvess provision written back - 340,500 7,893,262

Interest receipts - 943
346,500 8355285

18 Construction and other EXpnses.

For the year ended March 31,
2015 2014
_ AED ABD
. ' Materials consumed ' | 14798310 3.955,770
~ Labour chiatges - 4,115,364 1,289,582
; ) Sub-contract works bills 47,069,914 4,299,027
’\’3 Deprecistion (note 10) 426,650 237,769
Other contrict expenses ' 11,537,004 3.078.720
STOHI4L 12871268

19 "Employées emolunients
For the year ended March 34,
2015, : 2014
AED AED
‘Salaries and ofher related benefits 7,079,839 4,442,687

Managetial rémrierition 1,809,996 1,787,547
3,589,835 6,230,234




Nagarjura Contracting Co.{L.L.C.)

Dubai- United Arab Emirates

Notes to the Financizi Statements {conéinited)
for the yvear ended March 31,2015

20  Geperal and administrative expenses
: Forthe yeartrideﬂM"a!:g:h_ 3, _
Wi 2014
AED  AED
Rent : 991,319 757,408
Travelling and conveyance 376,790 97033
Advertisement and bosiness promotion : 225,819 539,398
Legdl, municipal and visa 1,379.980 533,863
Insurance _ : 538,861 213,698
Printing and stationery o 31,124 50,715
Coriimiication 248233 141,316
Lass ort disposal, of fixed assets. : 24,967 203,826
‘Misgeltancoas 120,286 107,389
3,947,373 2,635,646

21 - Finance charges
Eor the year ended March 31,
w15 2014
AED AED
‘Bank interest and charges 780,674 477473
Tnierast on foan paid 11,036,353 10,518,340
Interest on. loan received : (11,036,353) £10,518,340)
o 780,674 471473

22 Segment reporting:

e
N

“The Company's operations predominantly consist of constivction/prijest: activitfes. Hence, there are no
.Teportable scaments:under acoounting standard - 17. During the year umder audit, the Company's busirsgs his
been carrled in the United Arab Emiratés. :

23 Basic (loss)/carniiigy per share _
' ' For the vear ended March 31,
201% 2014
AED AED
g Met profic for the year _ - {6,578,766) 1,407,547
“Number ofishares ' 300 300
Facevalue per share ‘ ' 1,000 1,000
Basic {loss)learnings per share : '_ (21,929) 4,692

20




Nagarjuna Contragting Co; (L.L.C.)
Dubai - United Arab Emirates
Notes to the Fimanefal Siatﬁmem; {continued)
for the year ended March 31,2015
24 Auditors' remyncration
For the year-ended Match 31,
2015 2014
AEB -AED
Statutary audit fee. : S50 35,0509
25 Managerial refmitiseration |
& For'the year euded March 31,
- 2615 i
AED - ABD
Sataries - 1,809,996 1,787,547 -
T —
i . o
26 Coiitingent liabilifies
] ' For the yéar ended March 31,
.‘: 2015 ‘ 2014
. - | AED AED
Perfopinance guaranitee. _ o | o IS8S0800 18,700,000
;“; -‘I.a“Eour'guarmted ' 1,433,000 = F3T,800
X -Adfyinge payinent guaraniee _ | 78,050,000 28,050,008
Except for the above and otfier ongoing busitiess obhgatmns which are under norma! comrse uf busmess‘
. against.whiok no foss is expected, there has been v other known. contingetit labiliéy or-capital commitient
_:'i ol Comga.ny’s aecaunt as-at balance sheet date.,
:;‘ 27 Comparative amounts
z. : {fj Certain ﬁgm'es for the previous: your were wgmupedfl:ec!assﬁ‘ ied, wherever neeessary, 10 Cﬂﬂfﬂm'l to-current
S Year's presentation. However, such reclassifiontions do nét havé’ é.uy firipact on. the _prew:usly rﬂpettadpmﬁt
. or eqmty.. _ .
“The finaticiat statements on pa;ges 610 21 were approved by Board of Birectnrs b M&y 04, 2015.and sigried
ot it§ biehalf by:
: Mariaging Director
21







